POF NORTR GAROUINA - T 7T o BERT -~ DEED OF TRUST

{ OF NEW HANOVER SRR N Sicaring Presist andior Putsie ddvancis)
THIS INDENTURE, made this 14th  dwyd May | . 19 93 by and betweés
CASTLE HAYNE VOLUNTEER FIRE DEPARTMENT, INC.

(hereinafter, the “Trustor”), Jerry L. Wilkins of New Hanover County, North Carolina (hereinafter, the
"Trustee*’), and UNITED CARCLINA BANK. a North Carolina banking corporation having an office in the

City of Wilmington . County of New Hanover

North Carolina (hereinafter, the “Beneficiary”).
¥ WITNESSETH:

THAT, WHEREAS. Castle Hayne Volunteer Fire Department, Inc.

is/are justly indebted to the Beneficiary in the
Hundred Eight and 25/100

AND WHEREAS, the Trustor (o, if more than one is named above, any one or more of them individually or jointly and
severally) may become indebted to the Beneficiary on account of further or future advances which hereafter may be made by the
f i Trustor for to any one ar more of them) from time to time during a period of 10 vears from the

be evidenced by a promissory note or by some written notation or other written evidence thereof
signed by the Trustor {or by the one or more of them to whom each said advance is made; or, if Trustor is & eorporation or other
entity, by any of its duly authorized officers, agents or other representatives;

A the maximum principal amount of

indebtedness, inciuding the present amount of indebtedness sst forth above (if any), which may at any one time be secured
hereunder shall be TWO Hundred Thousand Dollars and No/100 ($200,000.00)
NOW TREREFORE. in consideration of the premises and for the purpose aforesaid, and for the sum of ONEDOLLARby
rustee paid to the Trustor, the receipt of which is hereby acknowledged, the Trustor has bargained. sold, given, granted and
conveyed, and by these presents does hereby bargain, sell. give, grant and convey unto the Trustee, his heirs, suecessors and
assigns, all that certain real property described below (or on Schedule “A” consisting of one pages
attached hereto and made & part hereof):

SEE SCHEDULE A ATTACHED HERETO.

e/

REGISTER OF DEEDS

Together with all buildings. fixtures and improvements located thereon, and sll rights, easements, hereditaments and
appurtenances, thereunto belonging or appurtaining. including all heating, plumbing, ventilating and lighting goods or
equipment and other tangible and intangible property now or hereafter acquired, attached toor reasonably necessary to the useof
such real property. THE COLLATERAL IS OR INCLUDES FIXTURES.
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AND TRUSTOR vonvesants to u;d,wiul Truster and Beneficiacy 1hat Trustor is scired of said premiscs in fee; that I sustor has the right to
nces and restrictions oo smi!‘ully mentioned herein;

AND TRUS10R FURTHER COVENANTS AND AGREES AS FOLLOWS:

REER R PAYMENT-To pay the sum or sums specificd above and as more particularly provided in the note or notes evidencing same, with interest
thereon.

2. TAXES AND CHARGES-To pay, within sixty (60) days after they shall come due and payable. and before any penalty or inierest shall be
charged thercon, all general and spccinluxu.thugu.andmnuolemylindudmlmthn may be levied, assessed orbe or become a
lien on the premises and property herein described, whether the same be for state, count + Or city purposes. and to lurnish annually 10
‘Beneficiary, immediately after payment, certificates or receipts of the proper authorities showing (ull payment of same.

waived any rights % nder and particolarly the right to
declare this Deed of Trust in defanht bytlnemsnaoflaimrcofperfomneeoﬁbiscondilionorlhnon-pyumdlhmmmrd.

4. REPAIRS--To keep all buildings and improvements now or hereafter situate upon the premises in good order and repair, tocomply with
all governmental requircments respecting the premises or their use, and to neither €OMmMIt nor permit any waste. nor to alter, add to or remove
any of said buildings or improvements without the writicn consent of Beneficiary.

5. TITLE DEFECTS-To pay to Beneficiary any and all sums, including costs, expenses_ and reasomable attorneys’ fees, which Bencficiary
may incur or expend in any proceeding, legal or otherwise, which Beneficiary shall deem feCessary to sustain the lien of this Deed of Trust or its
priority.

6. ACCELERATION--That in the event (a) Trustor shalt default in any respect in the performance of any one or more covenants. conditions,
or agreements specified herein: or, (b) for any reason Trustor's convenant to pay all taxes specified above shatl be or become legally inoperative
or unenfotceable in any particular: or, (¢} for any reason Trustor shall fail 1o provide and maintain the NECessaty insusance as hereinabove
required; or. {d) any fien, or affecting the validity of this Deed of Trust be found 10 exist, of procecdings be
insti j i he buildings or

8. ASSIGNMENT OF RENTS—Trustor hereby assigns to Bencficiary any and all rents or emsoluments from the premises herein described
and, in the event of any default hereunder. Trustor hereby authorizes Beneficiary or Bencficiary'sagents to enter upon and take possession of the
i rent samc for the account of Trustor at any rent satisfactory to Beneficiary. 1o deduct from such rests or

Ty and reasonable costs and expenses of collection and administration, and to sppty the remainder on account of
the indebtedness hereby secured.

9. APPOINTMENT OF RECEIVER—-Beneficiary, immediately upon default herein. or upon procecdings being commenced for the fore-
closure of this Deed of Trust, may apply cx partc for and as a matter of right be catitled to the appointment of a feceiver of the rents and

;lenoulumcms of the premises, without notice. and withoul reference 1o the value of the premises or the solvency of any persens or endities liable
reunder.

red shall be in addition to,
reference to the substitution of Trustees.




DVANCES-Bencficiary and the successors or assigns of sarie, m_dgﬁﬂ:ﬂImhmmiﬂl&mﬂqu—ﬁ_
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- shall be secured by this Deed dTmn@duyaMmrﬁyimundmwmlhmmuﬁ Deed of Trust. After any such
advances are made, Beneficiary may spply any funds received hereunder 10 pﬁaﬁptﬁnmuimuuit.ini&sﬂed&uﬂiu.m
determine,

oo 12, CONVEYANCE— DEFAULT—In the event Trustor conveys 1o any other party an interest in said premises or any pact thereof without

. the prior written consent of Beneficiary ot its successors or in the event Teustor shall sell or otherwise

thereol without the prior written consent of Beneficiary, Wﬂwnmmmydwhmlhemhmmmloh
i i » which notice said Trustor and any successor to Trustor in interest
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13. CROSS DEFAULT--In the event of default by Trustor inthepclfonmmlI)oanmor‘sobﬁpliousmﬂerthisdndoﬂmﬂ)dmy
other obligation of Trustor to the holdero{thenotemmdbylhisdeedo(ﬂu.thethnnlhembuuhord&niu.ﬂ)dmuw
failure to perform any of the conditions or covenants of the note secured by said deed of trust or any security agreement given to secure said note,
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14. TERMS-—The term “Trustor™ as used herein shall include, jointly and severatly, all parties hereinbefore named a3 “Trustor,” whether one
indi : ir b _kplmprmnmimndnsimudmymheqmwmd&e

BUT THIS CONVEYANCE IS MADE UPON THIS SPECIAL TRUST that if Trustor shall pay or cause to be paid to Beneficiary the
aforesaid indebtedness in accordance with the terms and conditicas of the note or notes evidencing the same, and at the time and place therein
mentioned for the paymeni thereof, together with allinterest thercon and all taxes, charges, assessments and any premiums forinsmrance hereby
secured, as hereinabove expressly agreed, and shall perform and observe all the covenants, conditions and agreements berein, then and in that
event this Deed of Trust sln!lbecomnuﬂtndvoidandslnllbeumelhdmrehudolmfd.

BUT IF DEFAULT shall occur in the payment of said indcbtedness, interest or any part of cither, or any note or bond given in renewal in
whole or in part thereof, or of any taxes, charges, assessments or insurance premiums, or other defanh as hereinsbove provided, o by reason of
the failure of Trustor to perform and observe eachand every covenant. condition and agreement specified in this Deed of Trust, then inallor any
of said events, the full principal sum, advances and intcrest thereon, at the option of Beneficiary as hereinabove provided, shall become
immediately duc and payable without further notice, and it shall be tawful for and upon the request of Beneficiary, it shall become the duty of
Trustee hercby authorized. empowered and directed, 1o advertise and seli under this Deed of Trust the land and propenty hercin described, at
public saie, to the highest bidder for cash and in one or more parcels, afier first giving such notice of hearing as to commencement of foreclosare
proceedings and obtzining such findings or leave of court as then may be required by applicadle law, and thereafter giving such notice and
advertising of the time and place of such sake in such manner as then may be required by applicable law; and upon such sale and any resales in
accordance with the law then relating to foreclosure proceedings, and upon collkection of the purchase money arising therefrom. 1o make and
defiver 10 the purchaser or purchasers, their heirs, successors Or assigns, a proper deed
{rom such sale: first, a)l costs and ex

ogether with reasonable attorneys’ fees for legal setvices
actually performed 1o the date of such termination and reasonable attorneys’ fees. if any, as provided in the evidence of indebeedness secured by
this Deed of Trust.

Itis further provided that the compensation hercin aliowed to Trustee shall constitute a bien on said property immediately upon request of sale
as aforesaid. and that said Trustee shall suffer no liability by virtue of Trustee's acceptance of this irust, except such as may be incurred by
TFrustee’s failure to advertise and sell said propenty if so requested or a failure to sccount for the proceeds thereof.

The covenants herein contained shall bind and the benefits and advantages shall inure to the respective heirs, exccutors, administrators,
successors or assigns of the parties hereto.

IN TESTIMONY WHEREOF. Trustor has caused this IN TESTIMONY WHEREOF, each Trustor has hereunto set his hand and
instrument to be executed in its corporate name by its  adopted the printed word “SEAL™ sppearing beside his name below as his
President. : personal seal, and each hereby scknowledges receipt of a compleied copy

resident. attested by its of this instrument and his intent to execute this instrument & » sealed

. yecretary. and its corporate seal instrument, this the d d -
grder. of its Board of Directors ay and year first shove written

to be hereto affijed:t
duly given, | ;
N 1 ik, (SEAL)

(SEAL)

(SEAL)

(SEAL)

.d'n;
T DR
e g
r"‘!ﬁu-wﬂk&'




Mmmmuummmmumuumm
mmmwummu —day el ' e : .19

% o My Commission expires:

STATE OF NORTH CAROLINA

oou or NEW HANOVER
grgggmgg,g é Zﬂgrbor’l" . & Notary Public in and

ﬁw-ldCouvndM dnherebsunﬂﬂhtm -‘ 1993
before me personally came D . with whom I am personally scquainted, who,
being by me duly sworn, says th 1 . in the President and that
E.mQS'l' s ’ i Wd
common seal of said eorporation; that the seal affixed
'hﬂramthuldmmull Mm&hmdthmmmhmMMhyaﬁ
; President. andthavesid = Presidentand
i A%nir names thereto, Mnﬂmunﬂmﬂx&dlhuﬂerdmwotmammndu
- d deed of snid eorporation.

B

May .1993 .

STATE OF NORTH CARCLINA
COUNTY OF .
The foregoing certificate of STATE OF NORTH CAROLINA

Pablic of the County of New Hanover County
This instrument was presented for registration this day and bour and duly recorder The Foregoing/ Asiened Certificatels) of

County, North Carolin

Nokary {Notaries) Public is/ are certified
o be correct.

This day of

in Dead of Trust Book
rltpm-_n.‘m
Register of Deeds,

M., and registered in the office of the

Ragister of Deeds for

NORTH CAROLINA
DEED OF TRUST
For
UNITED CAROLINA BANK

Return sfter recording to:

Filed for registration on the

County, N.C. this
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SCHEDULE A

IRACT 1:

Beginning at an iron pipe in the eastern line of Lot 21
as shown on a map of Garden Place recorded in Map Book 9
Page 1 of the New Hanover County Registry, said iron pipe
being located north 9 degrees 10 minutes 05 seconds east
166.16 feet from an old pipe in the northern right of way
line of Garden Place Drive (SR 1382, 60 foot right of
way) that marks the southeast corner of Lot 21 as shown
on a map of Garden Place recorded in Map Book 9 page 1 of
the Nev Hanover County Registry: running thence, from
said beginning point, with and beyond the eastern line of
the above mentioned Lot 21 north 9 degrees 10 minutes 05
seconds east 124.46 feet to an old pipe in the eastern
line of Lot 18 of the above mentioned Garden Place;
running thence, south 86 degrees 59 minutes 55 seconds
east 339.24 feet to an old pipe in the western right of
way line of U. S. Highway #117; running thence, with the
vestern right of way line of U. S. Highway #117 south 23
degrees 3% minutes 15 seconds west 100.0 feet to an old
pipe:; thence, continuing with the western right of vay
line of U. §. Highway #117 south 25 degrees 28 minutes 35
seconds west 50.0 feet to a point; running thence north
83 degrees 55 minutes 15 seconds west 298.66 feet to the
point of beginning, containing 0.972 acre, more or less.

IRACT 2:

Beginning at an iron pipe in the western right of way of
N. C. Highway #117; said pipe being in the division line
between farms (K) and (I) as shown on a plat of castle
Hayne Colony recorded in Map Book 59 page 597 in the New
Hanover County Register of Deeds Office; running thence
from said beginning and with the division line of said
farms north 80 degrees 50 minutes west 355.26 feet to the
northeast corner of Lot 17 of Garden Place Subdivision as
shown on & plat recorded in Map Book 9 page 1 in the New
Hanover County Register of Deeds Office; running thence
with the eastern 1line of said subdivision south 9 degrees
10 minutes west 172.0 feet to an iron pipe: running
thence south 87 degrees 02 minutes east 339.14 feet to an
iron pipe in the western right of way of the
aforementioned N. C. Highway #117; running thence along
the western right of way of N. C. Highway #117 with a
curve to the left north 16 degrees 47 minutes east chord
136.57 feet to the point of beginning: containing 1.22
acres and being a portion of the tract conveyed from
Peter H. Braak and wife, to Waccamaw Facilities
Corporation by deed recorded in Book 931 page 895 in the
New Hanover County Registry.
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| - Additonad and Warranties. In addition 1 the other covenants and agresments
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applicable
occupant of the Property, shall not, without prior notice
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Property which was not disclosed to the Beneficiary or described in the loan
or separaie ioan agresment or other agreement execuled concurrently with the Deed of
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associated with the proposed new or increased use of Hazardous Materials on the
and discretion to treat such use, ¥ &t occurs, as an Event of Defavit. Trustor agrees
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