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Peed of Trust

STATE OF NORTH CAROLINA, NEW HANGVER COUNTY,

Thia DEED OF TRUST made the [8 dayof _September 19 75 , by snd between
Fire Department, Inc. - o New Hanover County
Stavs of North Curofins, partios of the fiest part horvinefver calied the Grantors, and
A. A. Canoutas . Trasee,of__Nevw Hanover County , State of North Caroling, party of the

wxcond part, ereinafier called the Trustes, and BANK OF NORTH CAROLINA, N, A., organized and existing under the Jaws of the United
Btates, party of the thied part, haceinalter colled the Bank; :

WITNESSETH, THAT WHEREAS, the Grantors e indebied to the Bank inthe mm of  TWenty Thousand =----e--evavanwovan-
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Dolters (%20, 000 . 09 foc money
MumwMmuufméauhmwlﬂn.bmh;lumnmnhwiﬂodhuummiuyabhul’ow
$20,000.00 plus 9% A,P.R, payable in quarterly payments at $1,000.00 each
plus interest; first payment due and payable on the 15th day of December,
1975 and a like amount due and payable on the 15th day of each and every
quarter thereafter until paid in full and satisfied. |

AND WHEREAS, the Grantors hereby desize to secuse the payment of said aote with interest and any renewals of axtensions theroof, in whol ot in part, by &
vonveyance of the lands hereinalte: describad.

NOW, THEREFORE, in comsideration of the premises snd for the puposes sforesaid, and in further consideration of the sum of One Dollar (31) paid to
tha Grantors by the Trustee, receipt of which is hesoby sckaowledged, the Graniors have given, grantod, bamgained, and sold, and by these presents do give,
pant, bargain, xl, and convey unto menidTmun.hhluin.wmmudmtm,mrﬂhﬂudmihedhlmpnmdothndlyh;mmh
—Fedazal Point  Townhip, Coenty of__New Hanover
follows:

» and state of North Carolins and more paticularly described s

_ AIU'SF Lots 16, 17 and 18 in Block 135 of Carolina Beach

" as ‘'shown.on a map recorded in Map Book 2 at Page 55 in
-the office of the Re

. North Carolina.

gister of Deeds of New Hanover County, .
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TO HAVE AND TO HOLD the said land and premises, including all houses, buitdings, improvements, and fixtures thereon, with all the rights, peivileges, and
sppurigaances therzunto belonging or appertaining to said Trustee, his heirs, successors, and atsigns, upan the trusts snd {0t the uses and purposes hereinafter set
out;
And the Grantors covenant with the Trustee that they are scized of raid land and premises in fee and have the right 1o convey the same in fee simple; that the
same are feee and clear of all encumbrances, and that they will warrant and defend the title (o the same against the lawful elaims of all persons whomsoever.
THIS CONVEYANCE 15 MADE UPON THIS SPECIAL TRUST, that if the Grantors shall pay the note secured hereby in accordance with its terms, together
with interest thereon, and any renewals or extensions thereof in whols or in part, and shall comply with all the covenants, terms, and conditions of this deed of
trust, then this conveyance shall be null and void and may be cancelled of record at the request and at the cost of the Grantors. If, however, there shall be any
default in any of the terms or conditians of the note secured hereby, or of the terms, conditions 61 covenants contained In this deed of trust, or in the event of
sccusl of thecatened demolition of injury or waste to the premises which may impair the value of the property hereby conveyed, then and in sny of such cvents,
the note shall, at the option of the Bank, become at once due and payable, iegardicss of the maturity date theceof, and on the application of the Bank it shail be
lawful for and the duty of the Trustee, and he is hereby suthorized and empowered to expose 1o sale and 1o sell the hereinbeforr described premises at public
suction for cash, after having first advertised the time and the place of such sale in the manner provided by law, 2nd upon Juch sale, the Trustee shali convey
title to the purchaser in fee simple; and after retaining five percent {S%) of the proceeds of such sabe a5 compensation to the Trustee and after retaining also all
expenses incurted by him, including reasonable attorney’s feea for begal services acwually performed, the Trustee shall apply the residuc of the proceeds detived
from the sale (st to the payment of all sums capended by the Bank under the terms of this deed of trust; sccand, 10 the payment of the note and interest
thereon sccured hereby, and the balance, if any, shall be paid 1o the Grantors. The Trustee may requize the successful bidder 21 any sale to deposit immediately
with the Trustee, cash of certified check in an amount not to excecd tweniy-five percent {25%) of his bid, provided notice of such requirement i3 contained in
the sdvertisement of the sale. The bid may be rejected if the deposit is not § diately made and thercupon the next highest bidder may be declased to be the
h ded in case a reale is had; otherwise it shall be applied to the purchase price.

P . Such deposit shall be ref
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The Grantors covenant and agree that they will, at all times, keep all Laxes, assessments, levies, and chasges upon and against Ihe property herein described
paid when due, and will keep the buildings now or hercafier on sid premises insured againgg los and damage by fire, tormado and windstorm, and against such

other hazards as the Hank may require, including use and octupancy insuzance, in an smount not hew than

Dollars (5 } plus an smoury sfficient 1o prevent any co-insmnnce lability of the owner of the
property above described of the Bank - for the benelii of the Bank, foss, if any, to be made payable in the policy ot policies of inmrance to the Bank as ity
interest may appear, the loss paysble clauses 10 be in such form as the Bank may require, All insurance shall be in companics approved by the Bank and the
policies and renewals thereol shall, when issued, be immediatcly delivered 10 the Bank (0 be held by it. The procecds of any insurance, o any pal thereod, oy
be spplicd by the Bank, at its option, tither 1o the reduction of the indebicdness hereby secured of 1o the restoeation or repair of the properiy damaged.

The Bank may, at its option, pay any insurance premiums, taxes, assessments, lgvies of charges against the premises. In case mch insurznce premiums, taxes,
or other assessments, levies of charges shall be at any time paid by the Bank, the amounts so expended shall immediately becoms debis due by the Grantors,
shall bear interest a1 the rate of2QFX percent ﬁﬁr annum, and their paymeat thall be secured by this deed of trusi.

0

.o W Bank-shall have the &H.] fer de any of the tcrms, covenants, or agreements herein contalned, or contatned in the aforesaid note, to the
%nt of a teceiver (o collect the rents and profits from the premises herrinbefore described without consideration of the value of the premises or the
solvency of any person lishle for the payment of the amounis then owing, and all amaunts collected by the receiver shall, aftes expenses of the receivership, be
applied 10 the payment of the indebledness hercby secured.

In cawe the Bank or the Trustee voluntasily or otherwise shall become s party to tay suit or kegal proceeding to protecs the preperty herein conveyed o to
protect the lien of this deed of trust, the Trustee and the Bank shal be saved harmiess and shall be reimburscd by the Grantors for any amounts paid, includ

ing
all reasonable costs, charges, and atterney’s fees incurred in any such suil or procecding, and the same shall be secured by this deed of trust and ity peyment
enforced as i it were a part of the otiginai debl.

The Bank shall a1 any time have the right to temove the Trustee hersin named snd 16 appoint his by an inst t in wrlting, duly acknowledged,
in such form as Lo entitle such written instrument to record in this State, and in the event of the death or resignation of the Trustee hertin named, the Bank shall
have the right to appoint his successor by such writien instrument, and any Trustee 5o appointed shall be vested with the title 10 the property hercinbeloms

described, and shall possess all the pawers, duties, and cbligations hetein conferred on the Trustes in the same manner and 10 the sumc extent as though he wers
named herein as Trustee,

The covenants, terms, and conditions herein contained shall bind, and the benefits and powers shall inure to the respective heirs, executous, admindstrators,
successors, and assigns of the parties hereto, Whenever used herein, the singular number shall include the plural, the plural the singular, and the term “Bank™
shall include any payee of the indebtedness hereby secired and any transferee or susignee thereof, whether by operation of law of otherwise,

N WIYNESS WHEREQF, the Grantoss have hereunto set theix hands and seals. FEDERAL POINT VOLUNTEER
ATTESTED BY: FIRE BERARTMENT, INGeivzy,™. (SEAL)
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1, . 2 Notary Public of P 13 37 County, N, C.
R RO
¢o hereby certify that '-.J‘"BJ A
personally appearcd before me this day and acknowledged the due execution of the foregoing instrument. T
Witness my hand and notarial sead, this day of L19_ .
My conunission expires .19

—_ ) Notary Public
s‘iﬁ;s OF NORTH CAROLINA, COUNTY OF _ NEW HANOVER
I=d¢

"o F[J}_Ipd , Notary Public, mi'-‘é'&} Jerr¥ _0. Lud‘\'iﬁ, Jr. . ’
pensonally came before me this day and scknowiedged thai he is Secretary of :
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corporation, and that, by authority duly given and as the act of the corposation, the foregoing ml igment was m in ils Rame by Y. ’
President, scaled with its corpozate seal and attested by himseif as its 3 o

Secretary. .;.;.-_'

Witness my hand and notarial seal, this 18 dayof __ September (1) 1975 7Y AR
My commission expires _ Mo, 2y 19 R o 19 . )(k N ST S ]
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STATE OF NORTH CAROLINA MM COUNTY.
The foregoing certificate(f) of ———lames F. Allen __ a notary puhlic

it (# certificd to be correcl Mmmwmmmmmwimmmw the Regista ofDeedsof =
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This __ 2nd dayof __QOctober ,A.D‘;yj_ ar- XX XNHL,
Lois C. LeRay by I oAy A bt
Register of Decds 72/ Deputy /A iatac KOR K MUK
Reconded and veritied: A. A. Canoutas, Esquire
|
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Received and Recorded r
October 2, 1975 at ‘ﬁé.z M,
Register of Deeds t '
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