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\" NORTH CAROLINA, New Hanovek & YU COUNTY
THIS DEED OF TRUST, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT. made and entered into this the
21st day of September 19 87 by and between WINTER PARK VOLUNTEER FIRE DEPARTMENT,
INC., a N. C. Corporation . whose addresa is 4601 Park Avenue, Wilmington, NC,
28403 (bereinafter called the Grantor, whether one or more in number),and
WILLIAM H. JOYNER, JR. ,nu%gsrc%tirp&%ngfr _ Cou.nty,S_tateole_rt!lCu'p&

i OVIA AND \ , & national banking association,

acons s 301 Noxth Matn Seee Sheeet ax&dm&mwacu Nowth Carclinn 21102 (heveroatter called the Beneficiary);

RECTTALS:
The Grantor is indebted to the Beneficiary in the sum of QNE HUNDRED THOUSAND & 00/100
Dollars ($ 100,000.00 ), as evidenced by Grantor’s note or notes of even date herewith (hereinafter referred to as the
Note), which Note is due and payable in full on or before the _21St gay aSeptember 1992 |

IF THIS DEED OF TRUST SECURE& bA I.C.’iNSI'RUCI;lh(:N LOAN Ol;.tb?.pMBINKI‘ION
i the ion of in the remainder en &3
Ll e et e o e bl e D e
cured by this Deed of Trust is Zero Llars; the maximum amount of present and future obligations which may be hereby at
any one ime is$ _100,000.00 (plus accrued and unpaid interest thereon); the Beneficiary’s obligation to make fature ad-
vances is obligatory; and the period within which future obligations may be incurred hereunder expires ___September 21 |
19_92 . '

TbeGrmwrdesimwmm(a)thepaymntd‘tbeNotewithmtereumdwmewals,modiﬁcationsorextenuimtt!erepf.
inwboleoringt.and(‘b)theadditionalpayments i to be made, by a conveyance of the lands and security in-
terests i described and an assignment of the re; W 39

NOW:mEREFOBE,inmnsideraﬁonofthepre and.fo prEs. aforeas d,andinﬁlrtheroonsidemti_onofthesum
of One Dollar ($1.00) paid to the Grantor by the Trustee, Hichip Ehow! , the Grantor has given, granted,

i ; p i ﬂgg@gggqun e Tr his heirs, successors and as-

foll ref v - -c0S b 4
i ingin _ New HaN&Wel.. [y - Goi i i

DESCRIPIION APPEARS TN 1S SPAGE PROVIDED BELOW, DESCRIsam TN The | he” ad descibed below (OR, IF NO
AN EXHIBIT HERETO] (hereinafter referred to as the Land):
BEGINNING at a point in the dividing line between Lot Nos. 60 and 61, of
the Winter Park Gardens layout, as per map thereof which is of record in
the Registry of New Hanover County, in Map Book 3, Page 38, said beginning
point being 121.2 faeet from the southern line of Urightsville Avenus, and
66 feet east of the eastern line of Forty-sixth Street formerly Third
Street), and from said beginning point running eastwardly and parsallel
with GWUrightsville Avenue 66 feet to the dividing line between Lot Nos. 59
and 60, and running thence southwardly with and along said dividing line
between Lot Nos. 59 and 60, 115 feet to the northern right-of-way line of

the oid Tide Water Power Company; thence westwardly with and along satd
right-of-way Iline and parallel with Wrightsville Avenue 66 feet to the
dividing line between Lot Nos. 60 and 61, and themnce northwardly with and

along the dividing i1ine between said Lot Nos. 60 a 6 el with

Forty-sixth Strest ‘{forssrly Third Street) 11 , e nt of

beginning, the saame being the southern portion o o. 80, acc ng to
}

sald map of the Winter Park Gardens layout
hereinbefore set forth.

2

(b} All buildings, structures, additions and improvements now or hereafter located in, on of gk

Grantor’s building materials intended for incorporation but not incorporated into the improve [3
ings, furniture, fixtures, machinery, equipment, tools, and all other personal property or chatte!
tion of such improvements, specifically including, without limitation, appliances, gas and electric fixtures an
heaters, engines and machinery, beilers, ranges, elevators and motors, plumbing and heating fixtures and systems, c ting and
other floor coverings, water heaters, air conditioning a tus and systems, window screens, awnings, storm sashes AND ANY
OTHER PERSONAL PROPERTY COLLATERAL D ED IN ANY SCHEDULE F ADDITIONAL PERSONAL PROPERTY
COLLATERAL ATTACHED HERETO, whenever acquired by the Grantor and now or hereafter located in, upon or under the Land,
}ogether with ;ll additions and accessions thereto and replacements and proceeds thereof (hereinafter collectively referred to a8 the

mprovements);

() All rents, issues, profits, royalties, income and other benefits derived from the Land and the Improvements (hereinafter col-
! lectively referred to as the Rents), subject to the right, cfmwer and authority hereinafter given to the gnn;.ntor to collect and apply
j" such Rents, and the proceeds from any insurance or condemnation award re ating to the Land and the Improvements; and

ANi=9 "t of as

(d) All easements, rights-of way and rights used in connection with the Land and the Improvements or as a means of access
thereto, and all tenements, hereditaments and appurtenances thereof and thereto.

TO HAVE AND TO HOLD, the Mortgaged Premises unto the Trustee, his heirs, successors and assigns, in fee simple forever,
upeon the trusts and for the uses and i hereinafter set out;

And the Grantor covenants with the Trustee that the Grantor is seized of the Mortgaged Premises in fee and has the right to
convey the same in fee simple; that the same are free and clear of all encumbrances, and that the Grantor will warrant and defend
Lhe title to the same against the lawful claims of all persons whomsoever.

RECORD OF SATISFACTION

The ongmal of thiz inztrume nt with the notez or Bondz secured thereby having this day

be exliories 1o the undersgned ounked PAJD AND SATISFIED by MESUTLED AND VERIFIEL
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